
 

Page | 1 
 

 

A shopping list app with 

crowd sourced real-time 

aisle location data. 

“Like Waze for in-store shopping” 

 

 

 

 

 

 

 

 

 

“Finally, a practical application of a cryptocurrency 

for the average consumer.” 

Token Sale 

White Paper 



 

Page | 2 
 

Table of Contents 

 

Executive Summary……………………………………………………………………………………………….………….……… 3 

The Vision …………………………………………………………………………………………………………….…………….…… 4 

The Problem (For Shoppers) …………………………………………………………………………….……………………… 5 

The Problem (For Advertisers) ………………………………………………………………………..…………….………… 5 

The Opportunity (For Shoppers) ……………………………………………………………………………..….…………… 5 

The Opportunity (For Advertisers) …………………………………………………………………………………………… 6 

What is Speed Shopper? ……………………………………………………………………………………….……….………… 6 

Key Features …………………………………………………………………………………………………………….……………… 6 

Business Model ………………………………………………………………………………………………….……….…………… 7 

Revenue Model ……………………………………………………………………………………………….……….……………… 7 

Strategic Goal ………………………………………………………………………………………………….……….……………… 7 

Strategy ………………………………………………………………………………………………….….………….………………… 7 

Token Sale …………………………………………………………………………………………………………….………………… 7 

Why Token Sale? ……………………………………………………………………………….………………….………………… 7 

The Speed Shopper Token………………………………………………………………………………..……………………… 8 

Token Allocation ………………………………………………………………………………….………….……….……………… 8 

Use of Crowdsale Proceeds ………………………………………………..……………………………………….…………… 8 

Roadmap …………………………………………………………………………………………………………….…………………… 9 

Team and Advisors …………………………………………………………………………………………………………… 10-11 

Conclusion ……………………………………………………………………………………………………………..……………… 11 

Risk Factors ……………………………………………………………………………………………….……………………… 11-12 

 



 

Page | 3 
 

Speed Shopper White Paper 

Disclaimer 

1. Executive Summary 

 

Imagine creating your shopping list by simply speaking the items into your phone.  As 

the items are being entered they are automatically being sorted by aisle number.  You 

would now know the optimal route to take in order to get in and out of the store faster 

and save yourself an abundance of time. 

 

Now imagine that you are being paid to add the aisle locations of these items to your 

list.  By doing what you planned to do anyway (creating a shopping list) you will be paid 

in a crypto-currency that can be used, exchanged, and stored for later consumption. 

 

The Speed Shopper app is currently at the forefront of mobile shopping list technology 

with its shared database of stores and aisle location data.  In a world where people have 

less and less time to be physically present when they shop, we believe that the future of 

this space lies is in being able to shop as fast and efficient as possible. 

 

Stores have been adamantly searching for ways do away with employees and automate 

the shopping process (self-checkout, curbside grocery pickup, grocery delivery, online 

orders, etc.)  Technology is being used to make consumers more self-sufficient and in 

less need of a physical store associate available to assist them.  The Speed Shopper 

ecosystem utilizing the Ethereum blockchains’ smart contract token creation is the next 

logical step in a society that is embracing the efficiency technology brings to this space.  

 

Grocery store sales in the U.S. topped 600 billion dollars in 2016 and is steadily trending 

upwards.  This is why grocery delivery companies like Instacart and Shipt have adopted 

a business model that revolves around retail brick and mortar locations.   

 

However, grocery delivery companies increase the cost of store items and charge 

subscription and delivery fees. That type of luxury service is not the solution that the 

majority of shoppers are looking for.  The data shows us that consumers’ want 

convenience, but they would prefer to save a buck. 

 

Speed Shopper LLC is a U.S. based company devoted to enhancing the experience of 

shoppers worldwide.  Our decentralized approach to the current shopping, advertising 

ecosystem is a seamless and compulsory use of the trailblazing blockchain technology. 

 



 

Page | 4 
 

2. Vision 

 

Speed Shopper is a tool that makes shopping easier and more efficient. For advertisers 

our platform is a highly effective tool for reaching potential customers.  Our technology 

decentralizes the input of store item location data which efficiently keeps it accurate. 
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3. The Problem (For Shoppers) 

 

In-store shopping takes too long, but it’s still arguably the fastest, most convenient, 

readily available, and most commonly used method of purchasing products.   In today’s 

world people rarely have time to leisurely shop.  Most people simply want to get in, get 

out, and get on with their lives.  Very few stores offer effective solutions to this 

problem.  Stores are designed with the intention of keeping you inside for as long as 

possible in an effort to make you spend more.  They want to upsell their customers and 

expose them to products that they weren’t aware they wanted to purchase.  There is 

nothing wrong with a company wanting to upsell and advertise to its customers, but this 

is currently being done at the expense of the consumers precious time.    

 

Stores have no incentive to get you to the checkout line any faster than they are already 

doing.  Most people use shopping lists to help them remember what items to purchase.  

Creating a list based on navigating the store quickly is very difficult for a person to do on 

their own.  Shopping lists are usually compiled by looking into the refrigerator or pantry, 

not where items are located in the store.  Most stores don’t provide maps of item 

locations and those that do rarely update them as items are repositioned seasonally or 

when the store layout is changed. 

 

 

3.1 The Problem (For Advertisers) 

 

Advertisers are constantly searching for clever, inexpensive methods of informing 

potential customers about their products.  In retail stores, shelf space is limited and 

very expensive to obtain.  Even if a product obtains shelf space, advertisers must still 

face the difficulty of making their product stand out to consumers.  Many advertisers 

waste money on blanketed advertising which can be expensive and ineffective. 

 

4.  Opportunity (For Shoppers) 

Speed Shopper’s decentralized approach to store item location database creation is the 

solution to a variety of problems.  In store shopping times will be drastically reduced 

because the Speed Shopper app will tell users exactly what aisles to go to in sequential 

order.  Speed Shopper eliminates time wasted zigzagging throughout the store and 

time wasted by returning to the same aisles multiple times.  Speed Shopper creates a 

database of item locations that can be used at any store with aisles and its 

decentralized database technology ensures that the database remains current and 
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accurate.  The implementation of the Speed Shopper Token will allow shoppers to be 

paid for adding items to the database. 

4.1 Opportunity (For Advertisers) 

 

Speed Shopper allows advertisers to target their customers very specifically.  Ads are 

placed on individual items in individual stores.  Advertisers don’t have to concern 

themselves with standing out from their competitors because the Speed Shopper 

advertising platform only allows one ad per item per store for a predetermined term.  

This means that if a shopper adds an item in which an advertiser has purchased an ad 

for then that shopper will only see that 1 advertisement exclusively for that item. 

Ads are very specifically targeted.  No more blanketed ads hoping to catch the eye of a 

shopper.  Advertisers will also be able to create Merchant/Advertiser accounts in the 

SSTX Market and offer their products in exchange for Speed Shopper Tokens which can 

be used to purchase more advertising on our platform. 

 

5. What is Speed Shopper? 

 

Speed Shopper is a multifaceted business.  Speed Shopper is at its core a shopping list app.  

Speed Shopper is also an advertising platform and decentralized database creation tool with 

an integrated online marketplace.   

 

6. Speed Shopper’s  Key Features 

 

- Shopping list sorted by aisles 

- Opportunity for users to earn extra income via crypto currency 

 

- Shopping list voice input 

 

- Sync your lists with family and friends 

- Speed Shopper Market 

 

- Multiple shopping lists 

 

- Sync with our database of stores and aisle numbers 

 

- Google Map technology allows easy location of stores 

 

- Perfect for all shopping, not just a grocery list app 
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7. Business Model 

 

7.1 Revenue Model 

Speed Shopper earns income from advertising.  Advertisers pay to place ads directly in 

the shopping list of app users.  In addition, we earn revenue by taking a small 

percentage of every purchase made in the Speed Shopper Market.  We also earn 

revenue from Google ads placed within the mobile app.  The creation of the Speed 

Shopper token will offer additional funding for development of the platform. 

 

7.2 Strategic Goal 

Our goal is to have every store with aisles and every product within them categorized in our 

database.   

7.3 Strategy 

We already have 500+ downloads of our app in the Google Play Store (at the time of creation of 

this document). We are growing via marketing and we plan to expand by doing additional 

marketing and strategic partnerships with stores, other apps that complement our goal, and via 

organic growth. 

8. Token Sale 

 

During the Token Sale, Speed Shopper LLC will issue a crypto token called Speed 

Shopper Token (SSTX) on the Ethereum blockchain, operated by a smart contract which 

will be made available to buyers globally, excluding Restricted Persons. 

 

Speed Shopper Token (SSTX) - ERC20 token with a limited release 

Blockchain - Ethereum  

SSTX (Token Sale Base Price) = $0.10 

Total SSTX: 500,000,000  

Token Sale Hard Cap 250,000,000 SSTX 

Accepted forms of payment: BTC, ETH, BCH, and USD 

8.1 Why Token Sale? 

The SSTX token will fuel the Speed Shopper ecosystem.  It creates an additional incentive for 

people or businesses to add items with aisle number locations to our database essentially 

making the Speed Shopper app more valuable.  The ultimate goal is the satisfaction of the end 
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user (The Shopper).  The SSTX Token is figuratively the flame poured on the fire which rapidly 

takes us towards our goal. 

8.2 The Speed Shopper Tokens (SSTX) 

SSTX token is a digital/software utility product which is not a security and which does not 

provide any ownership rights in Speed Shopper LLC.  SSTX is a currency that those who add 

items to our database will receive.  It is a way for advertisers to pay for ads and for users to pay 

for in-app purchases that we will be introducing as well. SSTX tokens have no expiration date 

and it is up to the purchaser to use it for in-app purchases. SSTX Tokens (SSTX) will be issued in 

limited number of 500,000,000 Tokens and during the Token Sale 50% will be made available 

for sale in exchange for cryptocurrencies and accepted fiat currencies. Purchasers can 

participate in the Token Sale by exchanging fiat, Ether or Bitcoin, or Bitcoin Cash.  SSTX Tokens 

(SSTX) will be distributed to the purchaser’s ERC-20 Ethereum wallet after the end of SSTX 

Token sale. We will be applying to have SSTX Tokens (SSTX) listed on exchanges to attract new 

users. 

 

8.3 Token allocation 

30% available at Pre-ICO (up to 50% depending on demand) 

20% for Team and Developers (Depends on demand) 

10% Private sell and early investors 

40% Speed Shopper Treasury  

9. Use of the crowd sale proceeds 

 

30% Technology Development 

 

50% Marketing 

 

5% Legal and Administrative 

 

15% Business Development 

 

 

 

 

 

 



 

Page | 9 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

10. Road Map (subject to change)

 

 

 

11. Team & Advisors 
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Team 

           

Mitchell McElroy 
Mitchell is an internet entrepreneur who has 

over 15 years of web design, web development 

and coding experience.  He created his first 

website and web based business in 2002 while 

attending college at the University of Houston 

where he obtained his Bachelor of Science 

degree in Economics and Marketing.   

He also has over 10 years of experience in 

banking and finance and has a wide range of 

relevant experience ranging from building web 

servers to writing code for social networking 

platforms.  Mitchell’s work ethic, insight and 

diverse career experiences are a true asset to 

Speed Shopper. 
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Mitchell is the only full time employee of Speed Shopper at this time.  He has worked in 

conjunction with several app development teams and continues to do so at this time.  The 

Developers that have been hired by Mitchell to work with him on Speed Shopper are 

Independent Contractors, therefore they aren’t members of the Speed Shopper Team at this 

time.   

Additional Team Members will be hired as needed. 

Advisors 

Mitchell is a member of several organizations that offer a vast array of Mentors and Advisors.  

He has chosen not to list all of the people whom he seeks out for advice as the listing of 

Advisors on token crowdsale and ICO White Papers has become wittily over exploited. 

Mitchell is extremely devoted to the success of this project and surrounds himself with people 

who possess vast amounts of knowledge in a variety of applicable trades.  He understands and 

believes that making strategic alliances with the right people is essential to the success of 

Speed Shopper. 

12. Conclusion 

The Speed Shopper app will transform the way that shopping and advertising to shoppers is 

done.  The implementation of the Speed Shopper Token will create the opportunity for people 

all over the world to earn additional currency in exchange for their labor. 

We are true believers in the concept of decentralization and the power that it puts in the hands 

of ordinary people.  Unlike the numerous companies that are only seeking to cash in on the 

hype around the creation of crypto tokens, we truly have a practical application of our token 

(SSTX) and a plan for the demand for our token to grow while fueling the overall success of the 

Speed Shopper App. 

13. Risk Factors 

The  purchase  of SSTX  tokens involves  a  degree  of  risk,  including  but  not limited  to  the  

risks  described  below.  Before  acquiring SSTX  tokens,  it  is recommended that each 

participant carefully weighs all the information and risks detailed  in  this Whitepaper,  as  well  

as  the  information  and  risks  available  from other sources. 

 

Dependence   on   Computer   Infrastructure.  Speed Shopper’s dependence  on functioning  

software  applications,  computer  hardware  and  the  Internet  implies that Speed Shopper can  

offer  no  assurances  that  a  system  failure  would  not adversely affect the use of SSTX tokens. 

Despite Speed Shopper’s implementation of all  reasonable  network  security  measures,  its  
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processing  center  servers  are vulnerable  to  computer  viruses,  physical  or  electronic  break-

ins  or  other disruptions of a similar nature. Computer viruses, break-ins or other disruptions 

caused  by  third  parties  may  result  in  interruption,  delay  or  suspension  of services, which 

would limit the use of the SSTX tokens.  

Smart Contract Limitations.  Smart  contract  technology  is  still  in  its  early stages  of  

development,  and  its  application  is  of  experimental  nature.  This may carry significant 

operational, technological, regulatory, reputational and financial risks.  Consequently,  although 

the  audit  conducted  by  independent  third  party increases  the  level  of  security,  reliability,  

and  accuracy,  this  audit  cannot  serve as  any  form  of  warranty,  including  any  expressed  

or  implied  warranty  that  the Speed Shopper  smart  contract  is  fit  for  purpose  or that  it  

contains  no  flaws, vulnerabilities  or  issues  which  could  cause  technical  problems  or  the  

complete loss of SSTX tokens. 

 

 

 

Regulatory Risks.  Blockchain technology, including but not limited to the issue of  tokens,  may  

be  a  new  concept  in  some  jurisdictions,  which  may  then  apply existing  laws  or  introduce  

new  regulations  regarding  blockchain  technology-based applications, and such regulations 

may conflict with the current Speed Shopper smart  contract  setup  and SSTX  token concept.  

This  may  result  in  the  need to make  substantial  modifications  to  the Speed Shopper smart  

contract,  including  but not  limited  to  its  termination,  the  loss  of SSTX  tokens,  and  the  

suspension  or termination of all SSTX token functions. 

Value of SSTX Tokens.  Once purchased, the value of SSTX tokens may significantly fluctuate due 

to various reasons. SSTX does not guarantee any specific value of the SSTX tokens over any 

specific period. SSTX shall not be held responsible for any change in the value of SSTX tokens. 

 


